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ANNUAL MEETING OF AMERICAN INSTITUTE OF ACCOUNTANTS 


As announced in previous issues of the 
Bulletin, the annual meeting of the Institute 
will be held September 20th—23rd. All 
meetings, with the exception of the council 
meeting of September 20th, will be held 
at the St. Charles hotel, Atlantic City, New 
Jersey. The programme of the meeting is 
as follows: 


PROGRAMME OF BUSINESS 


Monpay, SEPTEMBER 20, 1926 


Registration—All day 

10 a.M. Meeting of council. 

2p.M. Meeting of trustees, American 
Institute of Accountants Foun- 
dation. 


3p.M. Meeting of members of examining 
boards 


TUESDAY, SEPTEMBER 21, 1926 


Registration—All day 
10A.M. Opening session. 
Invocation. 
Business session. 
Reports of officers, council and 
committees. 
Business session. 
Address: Regulation of Account- 
ancy by Law, by P. W. R. Glover. 
Discussion. 
5 p.M. Annual meeting, American Insti- 
tute of Accountants Foundation. 


2 P.M. 


WEDNESDAY, SEPTEMBER 22, 1926 


10 A.M. Business session. 
Election of officers and members of 
council. 


Published Mon 


2 P.M. Business session. 
Address: Accountants’ Certificates, 
by Henry B. Fernald. 
Discussion. 


THURSDAY, SEPTEMBER 23, 1926 
10 a.M. Meeting of council. 


PROGRAMME OF 
ENTERTAINMENT 


Monpay, SEPTEMBER 20, 1926 
All day—Golf tournament at Sea View 
country club. 
Evening—Theatre party. 


TUESDAY, SEPTEMBER 21, 1926 


Noon—Luncheon as guests of the Society 
of Certified Public Accountants of the 
State of New Jersey. 

Evening—Moonlight sail on bay or sea, 
as weather may permit. 


WEDNESDAY, SEPTEMBER 22, 1926 


Afternoon—Tea and bridge party for 
ladies attending the meeting. 
Evening—Annual banquet. 


All persons interested in accountancy are 
invited to attend the open meetings, Sep- 
tember 21st and 22nd. Requests for hotel 
reservations should be addressed to the St. 
Charles hotel, St. Charles Place and Board- 
walk, Atlantic City, New Jersey. 

Requests for further information should 
be sent to the offices of the Institute, 135 
Cedar street, New York. 

The committee on meetings is as follows: 
WILL-A. CLADER, chairman. 
THEODORE A. CRANE, 

G. HARVEY PorTER. 
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American Institute of Accountants 
Golf Tournament 


A golf tournament for Institute members 
and associates will be held at the Sea View 
country club, Atlantic City, New Jersey, on 


Monday, September 20th, one day prior to. 


the annual meeting of the Institute. 
James J. Hastings, Federal Trust Building, 
Newark, New Jersey, will act for the 
committee. Members should address in- 
quiries and reservations to him. 

The special feature of this tournament 
will be the contest between teams of four 
players for the cup known as the Missouri 
golf trophy presented in 1925 by the 
Missouri State Society of Certified Public 
Accountants. The contest is open to teams 
from the various chapters of the Institute 
(or societies if there is no chapter in the 
state). The team players must all be 
members of the chapter or society which 
they represent. Each player must be a 
member or an associate of the Institute. 
The team matches will be played at medal 
play, eighteen holes. The team having 
the lowest aggregate gross score (i.e., total 
of the four gross scores of its players) will be 
declared the winner. The trophy will be 
held for a year by the winning chapter or 
society team. Players must play through 
the eighteen holes. Scores must be kept 
by opponents in each instance. Entries 
must be received by Mr. Hastings prior to 
Monday, September 20th. 

In addition to the Missouri trophy play, 
there will be prizes offered for the three 
lowest gross and three lowest net individual 
scores. Acontestant playing more thanone 
round must indicate before starting which 
round he wishes counted in the prize play. 
A player’s club handicap must be given at 
the time of filing entry. Players without 
club affiliation will give their three lowest 
scores for 1926. No handicap will exceed 
27 strokes. An entrance fee of three 
dollars for the purchase of prizes and a 
greens fee of three dollars, totaling six 
dollars, should be sent with entries. Prizes 
will be distributed at the annual banquet of 
the Institute. The Sea View country club 
is about six miles from Atlantic City and 
transportation to and from the club will 
be provided. 


Bulletin of American Institute of Accountants 


Accountants’ Day at Sesqui- 
Centennial 


On September 27th there will be an 
‘Accountants’ day” at the sesqui-centen- 
nial celebration in Philadelphia, under the 
auspices of the Pennsylvania Institute of 
Certified Public Accountants. The Penn- 
sylvania Institute will hold an ‘‘open house’”’ 
at this time and cordially invites officers and 
members of the American Institute of 
Accountants to be its guests. Those who 
are planning to visit the sesqui-centennial 
on their return from the annual meeting in 
Atlantic City may take part in the ‘‘ac- 
countants’ day” celebration. A_ special 
committee has been appointed to arrange 
for entertainment. 


Public Accountant Offers Scholarship 


William H. Compton, of Trenton, New 
Jersey, has offered a scholarship of $300 to 
be presented to a graduate of a New Jersey 
high school. The award will be made 
through the educational committee of the 
Society of Certified Public Accountants of 
the State of New Jersey. The recipient 
will attend Rider college, Trenton, for a 
course of training in accountancy and 
business administration, and subsequently 
he will be given an opportunity for em- 
ployment as a junior accountant with some 
firm of certified public accountants. The 
award will be made annually, principals of 
the various high schools nominating candi- 
dates for the prize from their respective 
schools. The members of the educational 
committee of the New Jersey Society, who 
will have the power of conferring the 
scholarship, are as follows: chairman, John 
R. Wildman, Walter Staub and James J. 
Hastings. 


Membership of Special Committee on 
Public Affairs Increased 


The council of the American Institute of 
Accountants, at its meeting of April 12, 
1926, recommended that the membership of 
the special committee on public affairs be 
increased to a number not exceeding thirty. 
In accordance with this recommendation 
the president of the Institute has requested 
a number of members to serve on the com- 
mittee until the time of the annual meeting 
of the Institute in September. These 
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members are as follows: F. B. Andrews, 
Albert T. Bacon, Harold Benington, Glad- 
stone Cherry, John D. Cherrington, Will-A. 
Clader, James F. Farrell, L. G. Fisher, C. E. 
Iszard, Orrin R. Judd, T. H. Lawrence, 
Ellis LeMaster, R. C. Lloyd, John T. 
Mclver, O. S. Meldrum, C. A. H. Narlian, 
John R. Ruckstell, Loyd B. Smith, Andrew 
Stewart and W. S. Sutton. 

Shortly after the spring council meeting, 
the chairman of the committee on public 
affairs, Homer S. Pace, in accordance with 
personal plans imparted to the president of 
the Institute at the time when his appoint- 
ment as chairman was accepted, tendered 
his resignation as chairman of the commit- 
tee. Pursuant to the previous arrange- 
ments, but with an expression of regret, 
this resignation was accepted. C. Oliver 
Wellington of Boston, a former member of 
the committee, has consented to serve as 
acting chairman for the balance of the 
year. 


Uniform System of Accounts for Hotels 


The Hotel Association of New York has 
published a uniform system of accounts for 
hotels upon which a committee of the as- 
sociation has been working for some 
months. It is believed that this system is 
the most complete of its kind that has ever 
been composed. It includes instructions 
for preparing standard financial statements 
and schedules of the operating units which 
constitute a hotel. Many hotels have al- 
ready adopted the system. 


Accountant’s Certificate Revoked 


The Missouri state board of accountancy 
has revoked the certified public accountant 
certificate of Leslie N. Simson, of New 
York. The action was announced July 


7th. 


Sources of Foreign Credit Information 


The United States department of com- 
merce, through its bureau of foreign and 
domestic commerce, has published a bulle- 
tin on the sources of foreign credit informa- 
tion. The material has been compiled 
from information obtained in foreign mar- 
kets by representatives of the departments 
of state and commerce. The information 
given relates to the principal cities through- 
out the world. 


Philippine Bookkeepers May Use 
Chinese Language 


The supreme court of the United States 
has voided the language law in_ the 
Philippines which provided that all books 
and accounts must be kept in English, 
Spanish or a local dialect. A Chinese mer- 
chant who had been charged with violating 
this law brought a bill in behalf of himself 
and other merchants for an order against 
the enforcement of the law by the adminis- 
trative authorities. It was contended that 
the profits of the merchants did not warrant 
the additional expense attendant upon 
keeping their books in a language other 
than their own. It was argued that the 
statute would finally result in driving the 
Chinese merchants out of business and 
would operate to deprive ‘them of liberty 
and prosperity without due process of law. 
Counsel for the Chinese referred to a treaty 
between the United States and China under 
which Chinese citizens were held to be en- 
titled to the same rights, privileges and im- 
munities as citizens of Great Britain and 
Spain. 

The government claimed that because of 
the inability of tax officers to verify the 
accuracy of accounts kept in Chinese 
large sums of money in taxes justly due 
were lost to the public treasury each year. 
The supreme court declared that the law 
prohibiting the use of certain languages in 
bookkeeping was invalid. 


National Association of Cost 
Accountants Elects Officers 


At the annual meeting of the National 
Association of Cost Accountants, held June 
14-17, 1926, at Atlantic City, New Jersey, 
the following officers were elected: presi- 
dent, C. M. Finney; vice-presidents, C. R. 
Stevenson and F. L. Sweetser; secretary, 
S. C. McLeod; treasurer, W. O. Cutter; 
directors: H. A. Bullis, Addison Strong, 
Leon E. Vannais, Carl E. Risley, G. S. 
Torrence, J. P. Robertson, P. J. Warner, J. 
R. Wildman, H. J. Bock and Grant L. Bell. 


Petroleum Accountants’ Society 
Formed 


There has been recently formed in Los 
Angeles a society called the Petroleum 
Accountants’ Society, consisting of account- 
ing officers of the oil companies on the 
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Pacific coast. The purpose of the society is 
to develop, improve and extend, and as far 
as possible standardize, petroleum account- 
ing. Membership is open to accounting 
officers or employees whose duties entail 
executive supervision over the accounting 
for their respective companies. The so- 
ciety resembles similar organizations com- 
posed of accounting officers of railways and 
other industries. The formation of this 
organization is of interest in view of the 


BOARD OF 


The president of the Institute has de- 
clared elected as of August 2, 1926, the 
following applicants for advancement and 
for admission to the Institute: 


Advanced to Membership: 
George Hewitt Cheyne, Milwaukee 
Floyd Chilton, Akron 
Frank Wesley Hawley, New York 
Harry Lee Karns, Indianapolis 
Howard E. Murray, Akron 
Emil T. Weiler, New York 


Admitted as Members: 
Walter Howard Adams, Cleveland 
John B. Allred, Wichita Falls, Texas 
Joseph Harrison Bridge, St. Louis 
James B. Burgee, St. Louis 
Jacob G. Calvert, New York 
John M. Carson, Philadelphia 
Paul A. Cullinan, New York 
James Marion Groves, Chicago 
Hayes Hall, San Francisco 
George F. Heller, New York 
Gordon Mandel Hill, Jacksonville 


activities of the American Petroleum In- 
stitute’s committee for the standardization 
of petroleum accounting. 

The Petroleum Accountants Society will 
give its attention to some of the major 
problems of accounting for the oil industry. 
For purposes of research the industry has 
been divided into five functional groups: 
producing division, pipe-line division, re- 
fining division, marketing division, and 
marine division. 


EXAMINERS 


William Earl Hill, Chicago 

Louis Kremer, Haverhill, Mass. 

Morton Field Locke, New York 

Duncan Gordon Mackenzie, Minneapolis 
Derrill Hart McCollough, Charlotte 
Clarence Fulton Remer, New York 
Robert Fulton Riseling, Portland, Oregon 
George Thomas Rosson, Mobile 

Ralph Richard Trimarco, Chicago 


Admitted as Associates: 
Harry Altschuler, Chicago 
Ross Mattis Bacon, New York 
Sidney S. Bourgeois, Jr., New Orleans 
Gerald M. Conkling, Topeka, Kansas 
William Gavin Cullen, New York 
Charles Melvoin, Chicago 
Nelson Leiter Ott, New York 
Lee J. Muren, St. Louis 
James P. Rooney, Hartford 
Robert Ferrell Smart, Chicago 
Seymour Wells, Salt Lake City 
Mary Elizabeth Wilcox, Boston 


The next examinations of the Institute 
will be held November 18 and 19, 1926. 


STATE LEGISLATION 


Louisiana 


The legislature of Louisiana has passed 
and the governor has approved an act re- 
quiring each certified public accountant and 
public accountant in the state to renew his 
certificate of registration annually, and 
providing a fee therefor. The bill was in- 
troduced as senate bill 216 and has become 
chapter 159 of the laws of 1926. The text is 
as follows: 


Section 1. Be it enacted by the legislature of 
Louisiana, that every registered certified public ac- 
countant and public accountant who continues in 
active practice, either in his own name or as an em- 
ployee of a certified public accountant or public ac- 
countant or as a member of a firm of certified public 
accountants or public accountants, shall annually, 
on or before the 1st day of January, renew his or her 
certificate to practise his or her profession. 
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Sec. 2. That every certificate of registration which 
has not been renewed during the Month of January 
in any year, shall expire on the 1st day of March in 
said year and thereafter the holder of said permit 
who has not renewed the same, as herein provided, 
shall not be authorized to practise his or her said 
profession. 

Sec. 3. That a registered certified public account- 
ant or public accountant, as provided by law, whose 
certificate has expired, may have his or her certificate 
restored only upon the payment of the fee herein 
provided. 

Sec. 4. That the state board of certified public 
accountants is authorized to charge for each renewal 
the sum of three ($3.00) dollars, payable in advance, 
which shall be paid on or before January 1st, 1927, 
and on or before January 1st of each succeeding 
year, which fee shall be paid to the treasurer of said 


ard. 

Sec. 5. That the fee herein provided shall be in 
addition to other fees now authorized by law. 

Sec. 6. That all laws or parts of laws in conflict 
herewith be and the same are hereby repealed. 

Approved by the governor, July 8, 1926. 
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COMMITTEE ACTIVITIES 


Committee on Cooperation with 
Bankers 


On July 20th the Institute’s committee on 
coéperation with bankers held a joint 
meeting with a similar committee of the 
New York State Society of Certified Public 
Accountants at the offices of the Institute. 
The general subject of discussion was the 
accountant’s certificate. 


Special Committee on Public Affairs 


Circulation of copies of letter-bulletin 6 
on bankruptcy problems passed the 20,000 
mark within two weeks of the time when the 
first copies were sent out, and at the time 
this report is written is in excess of 25,000 
copies. Indications are that the edition of 
35,000 copies which was authorized will be 
completely distributed by the end of the 
month. 

In response to the committee’s request 
for information as to the manner in which 
letter-bulletins were distributed by mem- 
bers, many interesting replies were re- 
ceived. They indicate that few business 
and professional interests will be over- 
looked in the distribution by members and 
associates of the Institute. 

Among the local credit men’s associations 
to which supplies of the letter-bulletin were 
sent by the bureau of public affairs on 
request for circulation to their members are 
those of Tampa, Florida; Mobile, Alabama; 
Pittsburgh, Pennsylvania; Dallas, Texas; 
Savannah, Georgia; Lehigh Valley, Penn- 
sylvania; Charlotte, North Carolina; 
Roanoke, Virginia; Peoria, Illinois; Syra- 
cuse, New York; Chicago, Illinois; Kansas 
City, Missouri, and Knoxville, Tennessee. 

Included in the list of chambers of com- 
merce which are distributing letter-bulletins 
are Akron; Philadelphia; Erie; Springfield, 
Massachusetts; Eldorado, Arkansas; Green- 
ville, Mississippi; Montgomery, Alabama; 
Duluth, Minnesota; Knoxville, Tennessee; 
Fort Wayne, Indiana; Denver, Colorado; 
Liberty, New York; and the Merchants 
Association of the city of New York. 

The American Bankers Association re- 
quested a supply of copies of letter-bulletin 
6 for distribution to members of committees 
of that association. 
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Copies of the letter-bulletin are being 
used by a number of leading firms of ac- 
countants for their staff training classes in 
preparation for certified public accountant 
examinations. The committee on public 
affairs of the Rhode Island Society of Cer- 
tified Public Accountants plans a distribu- 
tion in that state. 

The Robert Morris Associates requested 
a supply to mail to members with the 
monthly bulletin of the organization. 

The Electrical Credit Association, central 
division, Chicago, requested 800 copies of 
the letter-bulletin for distribution to its 
members. 


The committee on public affairs has 
received word that a last-minute effort to 
enact a new arbitration law in Louisiana 
proved unsuccessful. The measure, practi- 
cally identical with the federal arbitration 
law, was introduced in the Louisiana legisla- 
ture a few hours before the time limit ex- 
pired for offering new laws. It was passed 
unanimously by the senate, but was de- 
feated in the house, 40 to 30. 

Another effort will be made to enact a 
modern, comprehensive measure at the 
next session of the legislature, two years 
hence, and in the meantime an intensive 
programme of educational work with rela- 
tion to arbitration will be conducted in 
Louisiana to obtain the endorsement of 
various trade bodies. 

The committee on arbitration of the 
Boston chamber of commerce has con- 
ducted its first arbitration hearings. Quite 
a ceremony was made of the filing of find- 
ings with the clerk of the superior court. 
Current Affairs, the publication of the 
Boston chamber of commerce, described 
the filing of the findings as a ceremony 
which “‘marked an important step toward 
the goal of progressive business—eventual 
self-regulation.”” Massachusetts is one of 
the four states of the union which has on its 
books a comprehensive arbitration statute. 


Lewis Wintermute, Cleveland, has been 
reappointed chairman of the committee on 
commercial arbitration of the Cleveland 
chamber of commerce. 
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STATE BOARDS OF ACCOUNTANCY 


Arkansas 


G. Russell Brown was elected president 
of the Arkansas state board of accountancy, 
June 26th, as a successor to Simon Bloom, 
who recently resigned. Mr. Bloom is now 
treasurer of the board. 


District of Columbia 


The following candidates were successful 
in the certified public accountant exami- 
nations given by the board of accountancy 
of the District of Columbia in May, 1926: 
Otto H. Chmillon, Richard H. Crook, 


Herbert H. Rapp, Andrew G. Scarborough 
and Oscar F. See. 


Maryland 


At the expiration of the term of Ray- 
mond C. Reik as a member of the Maryland 
state board of accountancy, May 1, 1926, 
the governor of Maryland appointed as his 
successor Robert C. Morrow. The chair- 
man of the board, Thomas L. Berry, offered 
his resignation to be effective May 1, 1926, 
and J. E. Stegman has been appointed a 
member for the unexpired term. 


NEWS OF LOCAL SOCIETIES 


California State Society of Certified 
Public Accountants 


The annual meeting of the California 
State Society of Certified Public Account- 
ants was held June 12th at the Jonathan 
club in Los Angeles. The following offi- 
cers and directors were elected: president, 
H. Ivor Thomas; first vice-president, Nor- 
man L. McLaren; second vice-president, 
George M. Thompson; secretary-treasurer, 
John F. Forbes; directors: C. P. Carruthers, 
H. J. Cooper, J. L. Pagen, George Satchell, 
A. J. Watson, H. R. Weile, E. B. Cassidy, 
F. F. Hahn, A. D. MacLeod, H. M. Thom- 
son, and H. A. Wheeler. 

After the business meeting the members 
of the society resident in Los Angeles acted 
as hosts at a luncheon to the members from 
San Francisco. 

The society will hold its 1927 meeting at 
San Francisco. 


Indiana Association of Certified Public 
Accountants 


The first monthly dinner of the Indiana 
Association of Certified Public Account- 
ants took place Saturday evening, June 
12th, at the Indianapolis athletic club. 
The committee on public affairs of the 
association, through its chairman, Charlton 
Carter, presented for discussion the rough 
draft of its first letter-bulletin, ‘‘What the 
C. P. A. certificate means to the banker.”’ 

The second monthly dinner of the asso- 
ciation was held July 10th. The discus- 
sion of letter bulletin No. 1 was continued 
and plans were made for the issuance of 
future bulletins. 


Pennsylvania Institute of Certified 
Public Accountants 


On July 19th, the Pennsylvania Institute 
of Certified Public Accountants held its 
last meeting for the year 1925-1926. The 
meeting was preceded by a luncheon at the 
Art club, Philadelphia. After luncheon a 
regular business session ensued. 


PITTSBURGH CHAPTER 


The Pittsburgh chapter of the Pennsyl- 
vania Institute of Certified Public Account- 
ants held a smoker Friday, June 3rd, at the 
Pittsburgh athletic association. The com- 
mittee which arranged the meeting con- 
sisted of the following: Harry B. Scott, 
chairman; Irwin C. Snyder, Ira G. Flocken, 
Richard H. Mohler and Frank Wilbur Main. 
The recently elected officers of the chapter 
are: Frank A. Willison, chairman; Adrian 
F. Sanderbeck, secretary; W. W. Colledge, 
treasurer; executive committee: David A. 
Allen, J. M. Cumming, Otto G. Richter, 
Harry B. Scott and J. E. Wilson. 


Virginia Society of Public Accountants 


The annual meeting of the Virginia So- 
ciety of Public Accountants will be held at 
Richmond, Virginia, September 4, 1926. 
The committee on arrangements is making 
every effort to provide an attractive pro- 
gramme. The committee on constitution 


and by-laws will sit in executive session at 
10 A. M., September 3rd, when an opportu- 
nity will be afforded each member of the 
society to present suggestions for the con- 
sideration of the committee. 
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COURT DECISION 


Action to Recover for Services as a Tax 
Expert 


The following is the opinion of the referee 
in the case of Rusch v. General Carbonic Co., 
an action to recover for services as a tax 
expert: 

The plaintiff by this action seeks to recover from 
the defendant the sum of sixteen thousand, nine hun- 
dred and fifty ($16,950) dollars for services and ex- 
penses as a tax expert. In the complaint it is al- 
leged that the reasonable value ‘‘and the price agreed 
to be paid by the defendant”’ for such services and 
expenses was the sum of fifteen thousand ($15,000) 
dollars. On the trial the plaintiff was allowed to 
amend his complaint by increasing his claim to six- 
teen thousand, nine hundred and fifty ($16,950) 
dollars. In the answer the alleged value of the serv- 
ices was denied, and it was also denied that there 
was any agreement as to the amount to be paid 
therefor. 

In respect to the alleged agreement to pay, the 
plaintiff testified that such an agreement was made 
with Mr. Wait, representing the defendant. Mr. 
Wait, on the other hand, testified that no such agree- 
ment was ever made and that the amount of plain- 
tiff’s charges was never discussed between him and 
the plaintiff and that he never knew what amount he 
claimed until a bill therefor was received some time 
thereafter. It appears, therefore, that the alleged 
agreement as to the price of the services is not sup- 
ported by a fair preponderance of the evidence. 

It is conceded by the defendant that the plaintiff 
rendered certain services for it and there is little if 
any controversy as to their character or as to the 
amount of time consumed in rendering them. The 
principal question therefore to be determined is as 
to their reasonable value. On this question the 
parties are widely apart. 

The defendant is engaged in the manufacture and 
sale of carbonic acid gas with its principal office at 
Saratoga Springs. Under the United States revenue 
act of 1921 (Sec. 602 Subd. f.) a sales tax is imposed 
upon this commodity. It was the duty of the presi- 
dent and general manager of the defendant to make 
a monthly return of the amount manufactured and 
to pay the tax thereon to the collector at Albany. 
It appears that the officer mentioned had failed for 
over a year to make such return and pay the taxes 
imposed and on May 10th, 1923, absconded with 
over three hundred thousand ($300,000) dollars of 
the defendant’s moneys. When new men _ were 
chosen to manage the company they immediately 
made a disclosure and return to the collector at 
Albany. This resulted in an assessment of a sales 
tax against the defendant in May, 1923, of four 
hundred and six thousand, three hundred and fifty- 
one dollars and ninety-eight cents ($406,351.98) 
and there was also assessed a penalty of five per 
centum of the amount of the tax, amounting to 
$20,317.59 and interest at the rate of 1 per cent. for 
each full month since the tax became due amounting 
to $40,249.29. There was also assessed a penalty of 
25 per cent. of the amount of the tax, for failure to 
file the return at the time prescribed by law, amount- 
ing to $101,588, such penalties and interest amounting 


in the aggregate to $162,154.88. The taxes, interest 
and penalties, therefore amounted all told to 
$568,506.86. 

These taxes and penalties were delivered to the 
collector of internal revenue at Albany for collection 
and he thereupon on July 12, 1923, served the usual 
notice upon the defendant demanding payment and 
stating that if they were not paid within ten days it 
would be his duty to collect them with costs by 
seizure and sale of property. 

The defendant employed a Mr. Hussey, a certified 
public accountant, to look after its interest in con- 
nection with said tax and penalties and he, acting 
for the defendant, filed with the commissioner of 
internal revenue a claim for the abatement of such 
penalties and a hearing upon such claim was ap- 
pointed to be held before the sales tax unit of the 
internal revenue department at Washington on the 
12th day of September, 1923. Pending such hearing 
Mr. Hussey informed some of the officers of the 
defendant that he desired help at the hearing and the 
plaintiff, who resides at Washington, was recom- 
mended to them as a tax expert by a friend, to aid 
Mr. Hussey. He was accordingly employed for that 
purpose. All his services and of his assistant in 
connection with the matter were rendered on three 
days, September 10th, 11th and 12th, 1923. On the 
10th he had several interviews about it with Mr. 
Maddox, technical advisor to the commissioner of 
internal revenue. He was advised by him that no 
postponement of the hearing could be had and that it 
would have to be proceeded with on the 12th. The 
plaintiff on the 10th also had an interview with Mr. 
Hussey and on the 11th had a further conference 
with Mr. Maddox and explained to him the financial 
troubles of the defendant in connection with the 
disappearance of its president with a large amount of 
its funds. He was advised by Mr. Maddox that 
there was nothing for him to worry about and that 
they should go ahead with the hearing on the 12th. 
The plaintiff had planned to be in New York on that 
day and he therefore arranged with a certified public 
accountant and tax expert then employed by him 
and who has since become his partner, a Mr. Waller- 
stedt, to attend the hearing in his stead. No brief or 
papers were prepared or filed, however, by the plain- 
tiff or his assistant on such hearing. 

The hearing was had on the 12th before Mr. Jones 
and Mr. Schermerhorn as “‘conferees”’ of the depart- 
ment. It was attended by Mr. Hussey and by Mr. 
Wallerstedt, although each of these conferees swore 
that he had no recollection that Mr. Wallerstedt was 
present and no record was made of his attendance. 
Mr. Hussey and Mr. Wallerstedt, on the other hand, 
each testified that both were there and I assume that 
their recollection should be taken when the ‘“‘con- 
ferees’’ had so many other matters of this kind 
before them continually. 

The plaintiff was in New York on the day of the 
hearing and called upon Mr. Wait, then vice-presi- 
dent, secretary and counsel of the defendant at its 
office there, and told him that Mr. Wallerstedt had 
telephoned from Washington that the conferees had 
agreed to cancel the penalties, to reduce the interest 
charges from one per cent. to one-half of one per 
cent. a month and to accept the tax itself in monthly 
instalments of $10,000. 
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Both Mr. Jones and Mr. Schermerhorn, the con- 
ferees above mentioned, however, testified that at 
the hearing Mr. Hussey was told that the collection 
of the tax was wholly in the hands of the collector of 
internal revenue, that it was the governmental 
practice to leave to the collector the matter of defer- 
ment of payment of back taxes and that arrange- 
ments would have to be made with the collector, if 
back taxes were to be paid in instalments. Mr. 
Schermerhorn testified that he told Mr. Hussey that 
they would suggest to the collector that the tax be 
paid in instalments and that the penalties would be 
held in abeyance until the tax had been paid and 
then the question of compromising the penalties 
would be taken up, and the witness testified further 
that it was the general practice of the collector to 
accept their suggestions after a hearing. 

The theory of the plaintiff is that he and his as- 
sistant secured an absolute agreement with the sales 
tax unit of the internal-revenue department at 
Washington that the tax could be paid in instalments 
of $10,000 each, payable monthly, to abate the 
penalties and to reduce the interest from one per 
cent. per month to six per cent. per annum. It is 
evident that no binding agreement of that character 
could be made by them with the sales tax unit at 
Washington under the law and practice of the de- 
partment, when the tax was in the hands of the 
collector at Albany for collection. There is no claim 
that the plaintiff or his assistant ever took the matter 
- with such collector or rendered any service before 

im. 

Mr. Wait testified that the plaintiff when he was 
at the defendant’s office in New York on September 
12th, 1923, told him: 


‘|, . that he had heard from Washington and 
had come to report the result of the hearing. 
He said that the result of that conference, as 
reported to him, was that the conferees were 
prepared to recommend to the local collector 
that the General Carbonic Company be per- 
mitted to pay its tax in instalments in an 
amount not less than $10,000 per month, pro- 
vided the General Carbonic Company could give 
the local collector satisfactory security, evidenc- 
ing its responsibility to finally pay the tax. He 
said that upon the company having paid the 
tax in full, with interest, that the invariable 
practice of the department was to remit all 
penalties in any case where there was no fraud or 
other militating circumstance, and that the 
conferees had said that that would no doubt be 
done in this case, and that the interest to be 
paid, instead of running at the statutory rate of 
twelve per cent., would be reduced to simple six 
per cent. interest. He said the conferees stood 
prepared to recommend this to the local col- 
lector.” 


In the same conversation Mr. Wait testified: 


“T asked him if he thought there was any possi- 
bility that we could compromise the principal of 
the taxes, and he said that that all depended 
upon whether the company was insolvent or 
not. I showed him a balance-sheet and told 
him that it was a tentative one and that we 
would have a definite balance-sheet shortly. 
He said that on the face of the statement he did 
not think we could compromise the principal, 


but he would be glad to take it up later when we 
4 our balance-sheet completed, and then he 
eft.” 


It appears that later a completed balance-sheet 
was left with him in Washington for his examination 
and advice concerning the possibility of compromis- 
ing the principal of the tax. What was done con- 
cerning this matter is claimed as a separate service 
from that rendered concerning the hearing in Sep- 
tember, 1923. 

The plaintiff testified that he devoted from six to 
eight days during a period of two weeks in examining 
this balance-sheet and in conferences with officers of 
the internal-revenue department and in substance, 
that, as the balance-sheet showed that the defendant 
was solvent, he advised the officers of the defendant 
that he did not believe a reduction of the tax could 
be had. He also testified that the value of his serv- 
ices in this respect was from $750 to $1000 and that 
his necessary disbursements in all these matters 
were ‘‘probably two hundred or three hundred dol- 
lars; about that amount,” without stating, except 
generally, the items of such disbursements. 

The plaintiff testified, as did Mr. Wallerstedt, that 
the services performed with respect to procuring the 
suggestions above mentioned made by the conferees 
covering portions of three days were reasonably 
worth $16,000. This amount no doubt is computed 
on a percentage basis, that is, at ten per cent. of 
$160,000, the approximate amount assessed against 
the defendant as penalties. 

On the other hand three experts testified for the 
defendant that in the absence of an agreement, serv- 
ices of the character of those rendered by the plain- 
tiff were reasonably worth not exceeding one hundred 
dollars per day and one of the witnesses for the de- 
fendant who resides in Washington, and who has 
been a lawyer for nearly twenty-five years but during 
nearly six years of that time was connected with the 
internal-revenue department and for three and one- 
half years down to September 1, 1924, was chairman 
of the estate-tax-bureau committee and among other 
duties had charge of the sales-tax board, testified 
that if there was no agreement the usual practice 
with most tax experts in Washington was to charge 
for their services on a per diem basis, and that a 
—- charge would not be ir excess of $100 per 

ay. 

It is apparent that the suggestion above mentioned 
made by the conferees to Mr. Hussey and to the 
plaintiff or his representative was adopted by the 
collector, for he thereafter for several months ac- 
cepted payments on account of the tax from the 
defendant in instalments of $10,000 per month. 

Notwithstanding this, on or about June 18, 1924, 
the acting commissioner of internal revenue sent a 
notice to the collector at Albany stating that the 
claim which had been filed for the abatement of the 
penalties was rejected. Thereafter the defendant 
received a notice dated June 20, 1924, from such 
collector demanding payment of said penalties and 
interest and stating that if such taxes, penalties and 
interest were not paid within ten days it would be his 
duty to collect them with costs by seizure and sale of 
property. 

The defendant thereafter ceased making further 
payments of said instalments. 

The defendant, some time in September, 1924, 
made an application under the law (Sec. 3229 U. S. 
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Rev. Stat.; Vol. 3 Fed. Stat. Annotated 2nd Ed. p. 
1038) to the commissioner of internal revenue to 
compromise the tax. That application, after a long 
and critical examination of the affairs of the de- 
fendant by government experts acting for the reve- 
nue department, resulted, with the advice and 
consent of the secretary of the treasury, in a com- 
promise and settlement of the tax and interest and an 
abatement of all penalties on the payment by the 
defendant all told of the sum of two hundred twenty 
thousand ($220,000) dollars, including the payments 
hereinbefore mentioned made in instalments. The 
defendant thereupon was given a full release and 
acquittance. 

The plaintiff had nothing to do with this com- 
promise and rendered no services in connection there- 
with and the matter is mentioned here only for 
whatever bearing, if any, it has on the question of the 
value of the services, herein mentioned, which the 
plaintiff in fact rendered. 

There is no difference between the counsel on the 
opposite sides in the case as to the rules of law ap- 
plicable to fixing the compensation for expert or 
professional services. I think the same rules ap- 
plicable to the services of an attorney are applicable 
to the service of a tax expert, both being of a pro- 
fessional character. With respect to the services of 
attorneys the circumstances to be considered in de- 
termining their compensation are well stated in 6 
Corpus Juris at 750, as follows: 


“The circumstances to be considered in deter- 
mining the compensation to be recovered are the 
amount and character of the services rendered; 
the labor, time and trouble involved; the nature 
and importance of the litigation or business in 
which the services were rendered; the responsi- 
bility imposed; the amount of money or the 
value of the property affected by the contro- 
versy, or involved in the employment; the skill 
and experience called for in the performance of 
the services; the professional character and 
standing of the attorney; the results secured; 
and whether or not the fee is absolute or con- 
tingent, it being a recognized rule that an attor- 
ney may properly charge a much larger fee when 
it is to be contingent than when it is not. The 
financial ability of defendant may also be con- 
sidered by the jury, not to enhance the amount 
above a reasonable compensation, but to deter- 
mine whether or not he is able to pay a fair and 
just compensation for the services rendered, or 
as an incident in ascertaining the importance 
and gravity of the interests involved in the 
litigation. But what is a reasonable fee must in 
a large measure depend upon the facts of each 
particular case, and be determined like any 
other fact in issue in a judicial proceeding. 
While opinions are receivable and entitled to 
due weight, the courts are also well qualified to 
form an independent judgment on such ques- 
tions, and it is their duty to do so.” 


With these rules of law in mind I have concluded 
to allow the plaintiff for his expenses the sum of two 
hundred ($200) dollars and for his service for the six 
or eight days which he says he spent in examining the 
financial statement furnished him by the defendant 
and in conference with the solicitor of the treasury 
department in an attempt to procure a reduction of 


the tax the sum of seven hundred and fifty ($750) 
dollars. 

With respect to the three days spent by him and 
his assistant upon and concerning the hearing before 
the conferees, a somewhat more difficult question is 
presented. The parties are widely apart as to the 
value of these services. The plaintiff has failed to 
prove by a preponderance of the evidence that there 
was any agreement as to the amount to be paid 
therefor. The plaintiff is no doubt a tax expert of 
excellent standing in his calling, and he had several 
years of experience in an important position in the 
revenue department, mostly, however, with respect 
to income taxes rather than sales taxes. Neverthe- 
less, the matter could have been presented to the 
officers of the revenue department by any person of 
ordinary intelligence, who was familiar with the 
facts, and the same result reached. This result was 
simply the suggestion which the conferees said they 
would make to the collector which was the usual sug- 
gestion in kindred cases and which did not in any 
way bind the collector but which it was his usual 
practice to follow. The real value of these services 
to the defendant was that, while the collector might 
not adopt the suggestions and might change his mind 
concerning them at any time, he did adopt them and 
permitted the tax to be paid for several months in 
instalments and then changed his mind. During 
this period the defendant had time to go into a 
thorough examination of the financial condition it 
found itself in by reason of the disappearance of its 
president with a large amount of its money. It also 
furnished the defendant a reasonable “breathing 
spell,’’ to make an effort to find ways and means to 
extract itself from the consequences of its president’s 
defalcation. 

The plaintiff is not entitled to over-much credit 
for this phase of the case but it is fair to be taken into 
view in fixing the value of his services. As I view it, 
his services here were of greater value per diem than 
when engaged in examining the financial statement. 

After giving careful consideration to all the evi- 
dence in the case and the law applicable thereto, I 
have reached the conclusion that the reasonable value 
of the plaintiff's services for the three days mentioned 
is seven hundred and fifty ($750) dollars. 

This amount of seven hundred and fifty ($750) 
dollars with the sum of seven hundred and fifty 
($750) dollars first above mentioned and two hun- 
dred ($200) dollars expenses aggregate one thousand 
seven hundred ($1,700) dollars for which last-named 
sum the plaintiff is entitled to judgment against the 
defendant with costs and disbursements. 

The plaintiff's claim for judgment in excess of 
$1,700 is hereby dismissed. 

The defendant's attorney may prepare a report in 
harmony with this opinion and submit it for signa- 
ture. 

(Louis Edward Rusch v. General Carbonic Co., 
supreme court, Saratoga county, New York, May, 
1926.) 


Herbert M. Temple, of St. Paul, Minne- 
sota, has been invited to present a paper on 
accountancy as a profession at the annual 
meeting of the National Association of 
Professional Men’s Clubs, to be held in 
September, 1926. 
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REVIEWS 


ROBERT H. MONTGOMERY — “LEGISLA- 
TION FOR THE PROFESSION” 


An address delivered at the International 
Accountants’ Congress, held in Amsterdam, 
Holland, July 5—9, 1926. 


The speaker opened his address with the state- 
ment that legislation for accountancy is divided 
into two classes: that which permits practitioners 
to organize societies and regulate their own ac- 
tivities, and legislation which purports to recognize 
accountancy as a profession and grants certain 
privileges to those who qualify. He said that it 
was not his intention to discuss the first of these 
classes, but rather to consider legislation which 
affects the profession in its contact with the public. 
In this kind of law-making there is a great lack of 
uniformity in different countries and within the 
United States. 

The speaker mentioned the various nomenclatures 
of accountants which may have hampered useful 
legislation. Accountants are known as chartered, 
certified, incorporated, registered, authorized, expert 
and special. According to the speaker, agitation for 
regulation of accountancy by law is not only for the 
benefit and protection of the public, but often in- 
cludes a desire for monopoly on the part of some 
accountants. There has been little demand by the 
public in the United States for legislation restricting 
the profession. Most of the C. P. A. laws have 
been passed for and by the profession itself. Great 
Britain is apparently content without general 
restrictive legislation for accountants. The recent 
statute enacted in Illinois, which practically wiped 
out the classification of certified public accountants 
was detrimental to the present tendency toward 
general recognition of the title. He compared with 
legislation for accountancy the statutory regulation 
of the legal profession in certain states, and found 
that in cases where regulation was most severe the 
lawyer had made the least progress. He took as 
a parallel New York state, in which C. P. A. legis- 
lation is severely restrictive. In this state many 
of the leading accountants do not hold New York 
certificates and apparently the business public does 
not differentiate in its respect for accountants 
certified in New York and in other states. He 
assumed this to prove that a discriminating public 
refuses to recognize any superior merit in account- 
ants around whom the mantle of legislation has 
been thrown. The estimation of clients is a surer 
gauge of ability than legislative recognition. For 
thirty years he had vainly sought a public demand 
for legislation affecting accountants. He said that 
whatever demand has been apparent has been 
created by accountants themselves and has not been 
spontaneous. He inferred that there is no need for 
legislation, as apparently no one suffers from a 
lack of it. 

The profession has advanced greatly in the last 
thirty years, but the speaker believed that the im- 
provement has been due largely to higher edu- 
cational standards and greater facilities offered by 
schools, universities and accountants’ societies. 
He mentioned the question that is often asked, why 
accountancy does not need legislation as well as 
other professions such as law and medicine, but he 
pointed out that in medicine especially there is 


bound to be a demand by the public for a legal 
standard of proficiency. Even then restriction is 
apt to result in evil, as unqualified practitioners may 
obtain official licenses and the public will then place 
unmerited confidence in them. The speaker then 
gave a brief summary of legislation and attempts at 
legislation in the United States and in other coun- 
tries. In his opinion the title C. P. A. is of little 
value except as a stimulus to higher educational 
ideals in students; that is, the preparation which 
the candidate for a certificate undergoes is bene- 
ficial, but non-certified accountants often occupy 
positions in the public estimation which are as high 
as those held by certified public accountants. 

In the summary it was found generally that 
attempts at restrictive legislation have been unsuc- 
cessful throughout the world, and the speaker drew 
the conclusion that accountancy is a profession which 
does not require legal protection and that legal 
recognition is not followed by the significant results 
which might be expected. In the United States 
C. P. A. legislation largely ignores the necessity for 
organizations of accountants having branch offices 
in twenty or thirty cities. The growth of “big 
business’”’ in the country has made it practically 
impossible for an individual practitioner situated in 
one city only to handle consolidations or mergers 
of corporations doing business in many different 
places. The establishment of large accounting 
organizations has resulted in the condition that 
many accountants who have large practices are not 
certified or registered in the states in which they 
practise. There are six states in which restrictive 
legislation exists and these laws are not uniform nor 
is it certain that they will be considered constitu- 
tional. The speaker advocated regulation by 
societies of accountants themselves, who may set 
the examinations and qualifications to practise and 
who may determine and enforce proper rules of 
ethics. He also favored the existence of only one 
society in a vicinity, saying that competition of 
societies leads to the lowering of standards. He 
expressed thorough approval of the control of the 
profession by its own members and freedom from 
bureaucratic or political regulation. 

In closing, he summarized the advantages and 
disadvantages of compulsory registration. In the 
absence of control by a society compulsory regis- 
tration may raise the standards of the profession. 
Simultaneously with registration new fields of pro- 
fessional service may be exploited. All public or 
quasi-public accounts may be subjected to the 
compulsory scrutiny of the profession. Legal 
recognition may raise the fees or compensation. 
On the other hand, as part of the price of enactment 
of restrictive laws, many unqualified persons are 
usually admitted in the beginning. Because of 
wider recognition and the placing of practitioners on 
a more common level the fees of the more qualified 
may be lowered and those of the less qualified in- 
creased. State jurisdiction tends to equality at the 
expense of efficiency and initiative. Professions 
which have had compulsory registration have 
appeared to gain little in public estimation or pe- 
cuniary reward, whereas accountancy has grown 
rapidly in both ways without registration. 

Effective control and discipline, the speaker said, 
can be exerted more proficiently by the profession 
itself through a society than under political influence. 


10 


¥ 
| 
1 


JOHN T. MADDEN—‘EDUCATION FOR 
THE PROFESSION” 


Address delivered at the International 
Congress of Accountants, held at Amster- 
dam, Holland, July 5-9, 1926. 


The speaker introduced his discussion by enumer- 
ating the causes for the rapid growth of accountancy 
during the last thirty years. Modern business is 
largely responsible. Accounting was introduced 
as one of the artificial means of transcending the 
limits of human capacity. Financial statements 
were becoming necessary more than once in a year. 
Commerce and industry became material factors 
in social progress. By far the larger portion of the 
population in the United States now engages in 
industrial pursuits, and commercial schools, in- 
stitutions of secondary and higher learning, and 
agencies of education in accounting have increased 
correspondingly. 

The speaker briefly described the history of ac- 
counting in the United States, mentioning the pas- 
sage of the first C. P. A. law in New York state and 
the subsequent enactment of similar statutes in all 
the other states and territories. He explained the 
system in New York whereby the regulation of the 
professions rests in the hands of the regents of the 
university of the state of New York, and empha- 
sized the fact that anyone could practise as a public 
accountant without hindrance, but that only those 
who had properly qualified could practise as certified 
public accountants. The lack of uniformity among 
the various C. P. A. laws in force in different states 
is} : great disadvantage to the profession, he 
said. 

Traces of an interest in the educational aspects 
of accounting may be found as far back as 1826. 
However, until about 15 years ago there was a dearth 
of American literature on the subject, the principal 
textbooks being of English origin. In the year 
1900 the New York State Society of Certified Public 
Accountants induced New York university to organ- 
ize its school of commerce, accounts and finance. 
The society guaranteed the university against any 
financial loss arising from the operation of the school. 
The first dean was Charles Waldo Haskins, who was 
largely responsible for the success of the new project. 
Accountants felt that members of their profession 
should be university men, possessing some knowl- 
edge of the entire field of business in addition to 
training in their particular vocation. 

The improvement in educational facilities was 
followed by improvement in the personnel of practi- 
tioners. The quality of the work became higher, 
a code of ethics was promulgated and the accountant 
became recognized as an important contributor 
to social welfare. The speaker compared this pro- 
gression with the processes of development which 
have been experienced by other professions. He 
stated his belief that the schools should not be ex- 
pected to turn out men capable of practising im- 
mediately. Scholastic training provides only a 
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background in the scientific theory of a profession 
and it must be supplemented by actual experience 
before the student may become an accountant. 
The speaker described the system of apprentice- 
ship which has found favor in England, whereby 
a young man is articled to some accounting firm 
for a certain number of years without pay and often 
after payment of a bonus. The services of the 
apprentice are supposedly amply compensated by 
the knowledge which he may gain from his eraployer. 
Although this plan has advantages, it operates to 
the disadvantage of the poor boy and has never been 
popular in America. Also it requires a much greater 
length of time for the student to obtain a conception 
of the profession in its broadest aspects than does 
school training. The speaker mentioned the sea- 
sonal fluctuation in employment of accountants 
in America, due to the almost universal calendar- 
year closings, and called it one of the weakest spots 
in the profession in the United States. He men- 
tioned the efforts which have recently been com- 
menced by the American Institute of Accountants 
through its committee for placements to induce 
university men to enter the profession in order that 
permanent staffs of high-class men may be built up. 

In approaching a discussion of the component 
parts of an ideal curriculum for an accountant’s 
advanced education, he said that the difference 
of opinion was bound to be so great that he could 
do no more than submit some suggestions as a basis 
for discussion. Grammar and literature, it may 
be assumed, should be a part of every accountant’s 
training. The preparation of reports demands also 
a facility in composition. Economics is the science 
of business and accountants particularly should 
be expected to have more than a cursory knowl- 
edge of this subject. The application of economic 
principles to the daily work and discoveries of the 
accountant should be productive of much interest- 
ing and valuable material. The complexity of the 
relations of government to business in taxation, 
price and operation regulation, tariff laws, etc., 
make a knowledge of political science, public and 
private economy and history almost indispensable 
to the accountant. The course of study should 
also include formal instruction in production, fac- 
tory management, personnel administration, public 
and private finance, history and theory of banking, 
marketing methods and processes. The speaker 
favored examinations for public accountants em- 
bracing all these fields unless the candidate shall 
have completed satisfactory courses in a school of 
recognized standing. By practice in the class- 
room the student may be trained in analysis; he 
may be taught to reason from the abstract; to ex- 
press facts clearly and in technical form; to inter- 
pret facts which resemble conditions encountered in 
actual practice. The speaker concluded by saying 
that he had attempted for the information of his 
audience to outline conditions only in the United 
States and to offer his opinion of a course of in- 
struction which any accountant might pursue with 
advantage. 


J. Hugh Jackson, Harvard university, 
wrote on recent tendencies in commercial 
education for the June issue of The Account- 
ing Review. 
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Louis Toth, New Rochelle, wrote an 
article on a simplified bookkeeping manual 
for the small hotel, which was published in 
Hotel Management for June. 
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OBITUARY 


‘Henry N. Greeley 


Henry. N. Greeley;-a member of the 
American Institute of Accountants and 
a certified public accountant of Massachu- 
setts, died April 11,1926. Mr. Greeley had 
been a member of the Institute since 1916. 
He was also a member of the Massachusetts 
Society of Certified Public Accountants. 
At the time of his death his address was 53 

State street, Boston. 


James Jasper Smith 


James Jasper Smith died of heart failure 
June 9, 1926, at his home in Jersey City, 
New Jersey. Mr. Smith was admitted as 
a member in the American Institute of 
Accountants in 1916. He was a certified 
public accountant of New Jersey and a 
member of the Society of Certified Public 
Accountants of the State of New Jersey. 
He had been maintaining offices for the 
practice of public accounting at 140 Nassau 
street, New York. 


HERE AND THERE 


Barrow, Wade, Guthrie & Co. announce 
the opening of an office in the Santa Fé 
building, Dallas, Texas. 


The firm of Harvey S. Chase & Co., 
Boston, Massachusetts, has been dissolved 
by mutual consent, incident to the retire- 
ment of Harvey S. Chase from public prac- 
tice. A new partnership, Seamans, Stetson 
& Tuttle, 84 State street, Boston, has suc- 
ceeded to the practice of the old firm. 


John A. Corben announces that he will 
henceforth practise on his own account at 
60 Beaver street, New York. 


The Corporation Audit Company an- 
nounces the removal of its offices, July 1, 
1926, to 55-57 Rust building, 1001 Fifteenth 
street, N. W., Washington, D. C. 


Paul L. Loewenwarter announces the 
formation of a partnership with Maurice 
Teich, under the firm name of Paul L. 
Loewenwarter & Co., with offices at 522 
Fifth avenue, New York. 


Walter S. Mangs announces the opening 
of an office at 63 Wall street, New York, 
August 2, 1926. 


William Steinberg Klein announces the 
opening of offices in the Farmer’s Loan and 
Trust Company building, 475 Fifth avenue, 
New York, N. Y. 
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James E. Tallent announces the opening 
of offices in the Farmer’s Loan and Trust 
Company building, 475 Fifth avenue, New 
York, N. Y. 


Touche, Niven & Co. announce the ad- 
mission to partnership of Edward L. Barette 
and the amalgamation of the practice of 
Edward L. Barette & Co. of Los Angeles 
with their own. The Los Angeles office 
of Touche, Niven & Co. has been removed 
to the Los Angeles Stock Exchange build- 
ing. 

* 


* * * 


The following information is derived 
from reports sent by members and associ- 
ates on blanks distributed by the bureau of 
public affairs: 

H. C. Anderson, Washington, D. C., has 
been appointed a member of the committee 
on manufacturers of the Washington cham- 
ber of commerce. 


Joseph B. Baerncopf, Indianapolis, In- 
diana, has been appointed to the board of 
governors of the Jewish Community Center 
Association of that city and will act as 
chairman of the finance committee. 


A. Bowman, New York, has been reap- 
pointed a member of the committee on 
commercial law of the Merchants Associa- 
tion of New York. 


Stuart Chase, New York, is the author 
of a book, The Tragedy of Waste, which has 
just come from the press. 


